&odern Denim Limited

Registered Office : Talheti, Village : Karoli, Tehsil : Abu Road
District : Sirohi - 307510 ( Rajasthan ) India

Phone: 02974-228377, Fax : 02974-228043
www.modemdenim.com CIN- L171 24RJ1977PLC001758
Email : denim.modern@gmail.com

Date: - May 28, 2025

BSE Ltd.

Department of Corporate Services
1st Floor, New Trading Ring,
Rotunda Building

P J Towers, Dalal Street,

Fort Mumbai — 400 001

Dear Sir/ Ma’am,

Sub: - Qutcome of the Board Meeting held on 28t May, 2025.

Scrip Code: 500451

Pursuant to Regulation 30 & 33 and other applicable regulations of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith Audited
Financial Results for the quarter and year ended March 31, 2025 along with Audit Report
which were approved by the Board of Directors of the Company at its meeting held on today,
i.e. Wednesday, May 28, 2025.

The above information is also available on the Company’s website at
https://moderndenim.com/fininformation.html

The Meeting of Board of Directors was commenced at 04:50 P.M. and concluded at
07.00 P.M.

Kindly take the same on record.

Thanking you.
Yours faithfully,

For Modern Denim Limited

DEEPAK
KANTILAL JAIN

Deepak Jain
Company Secretary & Compliance Officer

Works : 10 K.M. Mile Stone, Sarkhej-Bavia, N.H. No. 8A, Village-Moraiya, Ahmedabad-382 210 Tel..02717-251361



J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Modern Denim Limited

Report on the audit of the Standalone Financial Results

Qualified Opinion

1. We have audited the accompanying Standalone Quarterly Financial Results of Modern Denim
Limited (herein after referred as “the company”) for the Quarter Ended 31% March, 2025 and
the Year to date results for the period from 1% April, 2024 to 31% March 2025 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to

us these standalone financial results:

(i)  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii)  Except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended 31%
March, 2025 as well as the year to date results for the period from 1% April, 2024 to 31
March 2025.

Basis for Qualified Opinion
2. The Company has not provided for:
(iy  AsperInd AS 109 “Financial Instruments”, the company has not recognised Interest on
financial liabilities on effective interest method. Provision on Interest amounting to Rs.
110.75 lacs for the year ended in respect of cumulative redeemable preference shares
thereon has not been provided in accounts. (Refer Note -1 of the Standalone Financial
Results).
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CHARTERED ACCOUNTANTS

(i)  AsperInd AS 109 “Financial instruments”, the company has not recognised interest on
financial liabilities on effective interest method. Provision for interest amounting to Rs.
57.47 lacs for the year ended on certain Secured and Unsecured Borrowings has not
been made in accounts. (Refer Note -2 of Standalone Financial Results).

(iii}  Asperind As 109, the non-current borrowing is not fair valued and hence amortisation
of pre received income corresponding to unwinding of financial liability under finance
cost amounting to Rs. 517.63 lacs for the year ended is not provided. (Refer Note -3 of
Standalone Financial Results).

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter paragraph

4

Email

(i) We draw attention to Note 7 of the Standalone Financial Results disclosing the
material uncertainties that may affect the company from being able to continue as a
going concern. Company’s net worth is fully eroded and has a negative net worth of
Rs. 6639.80 Lacs. The Company has neither the intention to liquidate not the intention
to cease its operation nor is compelled to do so. The financial statements have,
therefore, been prepared on going concern basis.

Our opinion is not qualified in respect of this matter.

(i) We draw attention to Note 8 of the Standalone Financial Results, on the basis of Expert
opinion obtained by the company, the amounts of Equity Share application money
pending for allotment, Cumulative Redeemable Preference share, Non-Convertible
Debenture (NCD) and interest accrued on NCD, are not required to be transferred to
Investor Education Protection Fund (IEPF).

Our opinion is not qualified in respect of this matter.,
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J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

(i} ~ We draw attention to Note 9 of the Standalone Financial Results, the company has
filed Scheme of Compromise, Arrangement and Amalgamation u/s 230-232 of the
Companies Act, 2013 seeking the waiver/relief for repayment of public fixed deposit
and interest accrued thereon. Based on the expected relief from NCLT and Expert
opinion taken by the company, the company considers no amount as due to be
transferred to IEPF.

Our opinion is not qualified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

5. These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

6. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

[+
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

7. The statement includes the results for three months ended 31%March 2025 being the
balancing figure between audited figures in respect of the full financial year and the
published unaudited year to date figures up to the nine months of the current financial year
which were subject to limited review by us.

For, J. T. Shah & Co
Chartered Accountants

Place: Ahmedabad
Date: 28/05/2025

Partner
(M. No. 116848)
UDIN: 25116848BMKYUG9218
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District : Ahmedabad. Gujarat {India.)
E-mail : mail@moderndenim.com
Webslte www.modearndenim.com
CIN L1 7124RJ1977PLCO01758

Its for the Quarter and Year ended 31st March, 2025

Statement of Standalone Audited Financial Resu
(7 In lacs except earning per share data)

R Guarter Ended Year Ended
: - 31.03.2025 | 31.12.2024 | 31.03.2024 31.63.2025 | 31.03.2024
el Pacticulars ‘Refer | (Unaudited) [  (Refer (Audited) | (Audited)
Nole-5) Note-5)
A|income from Operations '
(a) Revenue from Operations 790.82 480.76 379.47 2237.16 250390
(b} Other Income ' 66.43 0,43 | 1253 6761 13.33
Totat Revenue B51.25 48149 391.80 2304.77 2517.23
2|Expenses
(a) Cost of Materials consumed 526.81 28491 363.88 1623.57 172522
(b) Purchase of stock-in-trade 70.41 ” . 7041 101.30
{c) Changes in inventories of finished goods, Stock-in- 52.88 © B89 T (134.30) (158.37) (108.07)
progress ]
(d) Employee benefits expense 133.00 120.28 119.15 493.38 46599
(e} Finance Cost - - 5.19 2862 518
{f) Depreciation and amortisation expense 9,82 6.9 2247 90.55 91.22
{g) Other expenses 19443 | . 19482 171.81 762.39 | 769.80
Total Expenses 1047,41 613.01 548.20 2874.55 3050.75
3|Profit/(Loss) before exceptional items & tax (1:2) {190.16) {131.82) {156.40) {569.78) (533.52)
4|Exceptional [tems - . - - =
5|rrofit/(Loss) before tax {3+4) (190.18) (131.82) {156.40) (569.78} (533.52)
G|Tax expense .
Current tax 2 - - a -
Deferred tax . - - - -
1|profit(Loss) for the period (5-6) (190.16) {(131.82) {156.40) (569.78) {533.52)
8 Othar(:ompnhensm Incomo k
ltems that will nat be reclassified to profit of loss
(i) * Re-measurement gain / {loss) on defined benefit 259 (0.47) : (3.31) 1.18 {1.87)
obfligation
{ii} Income 13x relating to items that will not be reclasslﬁed ; "
lo profit or loss i E i
Other Comprehensive Income for the period 2.59 (0.47) {3.91) 1.18 (1.87)
9| Total Comprehansive Income {(7+8) _ {187.57) (132.29) {160.31) (568.60) (535.39
10|Paid-up equity share capital (Face v.-alu. of T10/-sach) 3,75020 3,750.20 -3,750.20 3,750.20 3,750.20
11|Earning per share (notannualised for Interim period)
Basic {0.51) (0.35)
Diluted (0.51) (0.35)
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Modern DENIM LIMITED

C/o. Modern Terry Towels
Village : Nidharad, Sanand-Kadi Road,

Taluka : Sanand-382 110.
District : Ahmedabad. Gujarat (India.)
E-mail : mail@moderndenim.com

Waebsite : www.moderndenim.com
CIN L17124RJ1977PLCO01758

e

able preference shares have not been made as the
d fo BIFR and after abatement of BIFR, Scheme of

Notes: _ _
¥ 110.75 facs on cumulative redeem
et, 2013 is under process of approvals from

| Provision for interest amounting to
Company was expecting waiver 1 relief under rehabilitation scheme submitte
nt and Amalgamation uls 230-232 of the Companies Al

Compromise, Amangeme s
concerned authorities seeking the said waiver / refief.
s and T 48.23 lacs on public fixed deposits
habilitation scheme submitted to BIFR and

9.24 lacs on public retail non-convertible debenture
232 of the Companies Act, 2013 is

the Company was expecting waiver / relief under re
ement and Amalgamation u/s 230

ing the said walver / relief,

2 Provision for interest amounting to T
for the year have not been made as
after abatement of BIFR, Scheme of Compromise, Arrang
under process of approvals from ca_,néem‘ed authorities seek

3 As per Ind As 109, the non current borrowing is not fair valued ‘and hence amortisation of pre received
unwinding of financial liability under finance cost amounting to T 517.63 lacs is not provided.

2025 were reviewed and recommended by the audit

4 The above audited financial results for the quarter and year ended March 31,
committee at their meeting and approved by the Board of Directors at their meeting held on May 28, 2025.
. 31st March, 2024 being the balancing figures

5 The statement includes the results for the quarter ended 31st March, 2025 &
i year and thg;_g_néu’dited published figures upto the end of third quarter of the

between audited figures in respect of full financia
relevant financial year respectively.

6 The company’s business falls within a single operating segment of seliing
operating segments in terms of requirements of IND AS 108"Operating Segment”.

s. However, the following material unscertainties existing at the

income comesponding to

“Denim Fabrics”, hence there are no other reportable

© 7 The financial statements have been prepared on going concem basi
end of the reporting period may affect the company from contiuning as a going concern:

a. The Bc;ard for Industriaf and Financial Reconstruction (BIFR) had declared the company as a sick company and after abatement
of BIFR, Scheme of Compromise, Arrangement and Amalgamation w's 230-232 of the Companies Act, 2013 Is under process of
approvals from concerned authorities. : o

pany’s net worth is fully eroded and has a negalive net worth of ¥ 6639.80 Lacs.

the management is of the view that the amounts of Equity Share
share, Non-Convertible Debenture {NCD) and

b. The Com
tained by.the company,
ment, Cumulative Redeemable Preference
ired to be transferred to Investor Education Protection Fund (IEPF).

8 On the basis of Expert opinion ob
application money pending for allat
interest accrued on NCD, are not requ

9 On the basis of expected relief from NCLT and Expert opinion taken by the company, the company consideres no amounts as due
to be transferred with respect to Public Deposits and interest accrued thereon. R RImERny - e
10 Figures for the previous periods have been regrouped or rearranged wherever necessary. The impact of the same is not material

to the financial statements.

Place : Abu Road Suvrat Ranka
Date : May 28, 2023 (Whole-Time Director)
DIN: 08076235
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Modern peniM LIMITED

Clo. Modern Terry Towels.

Vilage : Nidharad, Sanand-Kadi Road,
Taluka : Sanand-382 110.
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2025

IR in lacs)
As at As at
i P 31st March, | 31st March,
Particulars, n 2025 2024
. {Audited) {Audited)
ASSETS ]
Non-current assets -
(a) Property, plarit & equipment 772,95 86170
(b) Financialassets =
(1) Others 2.26 2.26
{d) Other non-Current assets - -
Total Non-Current Assets 775.21 B63.96
Current assets

(3) inventories 1,947.93 1,807.90

(b)  Financial Assets

{i} Trade receivables 415,53 431,71
(il) Cashand cash equivalents 7.82 29.94
{lif) Bank balances other than cash & f
cash eguivalent 22.08 20.82
{iv) Cther Financial Assets 52,34 1091
{¢)  Other current assets 285.30 286.80
{d)  Assets Classified as Held For Sale. 132,53 204,18

2,863.53 2,792.26

Total Current Assets
3,638.74 3,656.22

TOTAL ASSETS '

EQUITY AND LIABILITIES -
EQUITY R

{a} Equlty share capital
(b}  Other Equity

Tota! Equity

© 3,750.20 3,750.20
{10,390.00} {9,821.40)
. {6,63%.80) [6,071.20)

UABILITIES -
Nen-current Liabititles

{3)  Financlal Uisbilities
7,634.00 7,024.00

{i} Borrowlings
“{b)  Provisions 63.86 57.11
{c) Deferred tax liabliities (Net) - s
Total Non-Current Liabifitles 7,697.86 7,081,11

Current Liabllitles
fa}  Financlal Uabilitles

{i} Borrowings g ; 951.41 97253 |
(li} Trade payables E
~Total outstanding dues of micro enterprises and small enterprises 1.96 2.60
~Total wmandmgdues of creditors other than micro enterprises .
-&nd small enterprises 189.41 232,12
* {ili) Other financial liabilities "1,405.72 1,40L.68
(b}  Othercurrent llabifities 25.25 2132
(c) Provisions % 643 16.06
Tofal Current Liabllities 2,580.68 2,646.31
TOTAL EQUITY AND LIABILITIES 3,638.74 3,656.22

i Village : Karoli, Tehsil : Abu Road, Dist Sirohi-307510. (Rajasthan)
Phone : 02974-228044 to 228047




Modern penim LIMITED

Clo. Modern Terry Towels

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

va__l;t{cuu?is

(8}

)

(A} CASH FLOW FROM OPERATING ACYIVITIES:

Net Profit before Tax from Continuing Operation

~

Non Cash adjustment to re%ondla_"g&ﬁtwnre tax to net cash flows:

Depreciation :
Interest Income

Impariment Loss on Trade Recelvable

Profii(- }fl.oss!ﬂ on sale of Property, Plant & Equipment

Dperating profit before working capital change’

Adjustment for Mavements ln Warking Capital:
Increase/{decrease) in trade Payable
increase/{decrease) In Long -Term Provision
increase/{decrease) in short-term Provisﬁhn:_
Increasqf{déuease] In other current llability
Increase/{decrease} in other current Financlal liabllity
Decrease/{increase] in trade receivable '
Decrease/{increase] in inveatories
Decrease/(increase} in Other non turent Assets
Decrease/{increase) in Other current Flnanclal Assets
Decrease/(increase) in Other current Assets

s

Taxes / TOS paid (Net) Refund/{Paid)
Cash Generated from Dperations

CASH FLOW FROM INVESTING ACTIVITIES
Interest Received

Purchase of Property, | Plant & Equipment
Decrease/(increase) in Bank Fixed Deposit :

Disposal of Property, piant & Equipment
Net Cash used in Investing Ag__t_iv!t!e:
CASH FLOW FROM FINANCING ACTIVITIES

Borrowings .
Debenture - current maturity
Proceeds from Long term borrowings
Repayment of Short term borrowings
{Shown under Other Current Financlal Assets)
Public Fixed deposit '

Net Cash From Financing Activities

NET CHANGES IN CASH & CASH EQUIVALENTS (A+8+¢)
Cash & Cash Equivalents - Opening Balance
Cash & Casb Equivalents - Closing Balance

Village : Nidharad, Sanand-Kadi Road,
Taluka : Sanand-382 110.
District : Ahmedabad. Gujarat (India.)
E-mail : mail@moderndenim.com
Website : www.moderndenim.com
CIN  : L17124RJ1977PLCO01758
{¢ in Lakhs}
Year ended Year ended
315t March, 2025 31st March, 2024
(569.78} {533.52
, {569.78) (533.52)
90.55 9122,
{1.78) {1.49)
148 (2.49)
52.85 143,12 . 0.42 87.56
(426.66) {445.86)
(43.35} (69.61)
7.3 2.62
9.13) 858
393 {8.07)
404 {104.39)
(140.04) (156.25)
- 1052
. {43.61) (0.18)
0.84 : 11.99° _
' — (20769} 34,20
0.66 0.50
{628.65) (411.16)
194 110
{2.80) {1.74)
(1.26) .
18.81 s m 0.41
17.69 (0.53)
{9.79} (2.16)
1740.00 660.00
{130.00) {225.00)
Z C e
$88.88 T 43117
/’lu’ 8 LNy
{22.12) 4 ,'.,- n\\" 19,43
29.54 f’a ! i\ J' :;4 10.46
7.82 ! _" i *“‘* 29,94

Not

e Wﬁpccuu ‘i" "
1, The above cash flow statement has been prepared under the "Tndireet Method"™ as set out Iny ihe Indlan Accounting sun\“m.z fastmo atenrents

speclfied under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies [Accounts) Rules, 2015.

Regd. Office : Talheti, Village : Karoli, Tehsil : Abu Road, Dist. Sirohi-307510, (Rajasthan)

Phene ; 02974-228044 to 228(}47



		2025-05-28T19:43:46+0530
	DEEPAK KANTILAL JAIN




